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Syr Auto Callable Review Notes linked to the MerQube US Small-Cap Vol Advantage J.RMOI'gan
Index

The following is a summary of the ferms of the notes affered by the preliminary pricing supplement hyperlinked below.

Index Overview I oy A o o *k
lm i’ ) alIre: T 1 = LY =
The Merlube LS Small-Cap Vol Advantage Index (the “Index’} altempls io pravide a dynamic rules-based exposure ta an unfunded H I [_'I(_.ﬂ etical Amount Pa yd ble
ralling position in E-Mini® Rusasll 2000% futures (the “Futures Contracts™), which reference the Russell 2000% Index {the
“Constituent™), while targeting a level of implisd volatility, with & maximum exposure o the Futures Contracts of 500% and a » N .
minmum exposure fo fhe Futures Contracts of 0%, The Index is subject 1o a 5.0% per annum daily deduction. The Constilwent Index Return 3t Tokal Retumn gt o0 hewurnak Total Return  Tartal Rstum at
consists of the middle 2,000 cempanies inclueded in the Russell 3000E™ Index and, as a result of the index calculation methodology, Rgulow Date  FirctEoulow Dot Sowone Review at Third Final Raulaw
consists of the smallest 2,000 companies included in the Russell 3000% Index. The Censtituent is designed to track the performance Date Reslaw Dake Dakg
af thee srmall capitalization segment of the LS. equity market.
Summ ary of Terms 100008 16.75% 53 50% 50.25% 133,755
lssuer: JPMorgan Chasa Financial Company LLC
Guarantor: JPMorgan Chass & Co. L) B i B RG]
Minimum Denomination: 51,000 ) 40005 16.75% £3.50% 20,155 133,75%
Index (Index Ticker): The MerQube US Small-Cap Vel Advantage Index (Bloomberg ticker: MQUSEVA). The level of the
Index reflects a deduction of 6.0% per annum that accrues daily. 0.00% 16.75% 5350% 20255 133,755
Pricing Duata; April 25, 2023
Final Raview Dafa; April 25, 2028 10005 26.75% 53.50% 50255 133.75%
Mﬂh-..lnty' : April 28, 2028 0005 26.75% 53 50% B0.25% 133.75%
Reviaw Dates: Annual
Barrier Amount: S0.00% of the Initial Value -5.00%% F Mt P 0.007%
CUsIP: 48133024
Preliminary -101.00% Wi N/A LI 0.00%
Pricing Supplement: hittgeep.jprnoroen.comidocumenticusiptdg1 33V E24idoctypel Product Termehestidocurnent.pdd :
Estimated Valua: Tha ashmaled valua of tha noles, when the terms of the notas are sat, wall nat e lass than 520003 par $1,000 Bl (LR M (WS 0.00%
principsl ameurt note. Forintormatan aboul the asimalad valua of tha noles, which likely will be lewar than the
¥ I 1 of inEipal 3Ly Ane parTEt 6 e et 4 Sablc 1 e cratk risk of JPorgan Chase Financial LG 40,005 Wi ) i 0.00%
il al I i n i% sl i n Wi Tnlealal | A .|
35 e GF Tt Hons A i e rir;ﬁfJPm‘urw; B e Gt antes o thar g, e Nk aF SEMprgan Lnase FEmnEE Lompany It i M
Automatic Call S0.00% e WA B 0.00%
If the closing level af the Index on any Review Date is greater than or equal ta the Call Value, the nates will be autarmalically called 0.0 i
for a cash paymeant, for each $1,000 principal amount note, equal to {a) $1,000 plus (b) the Call Premium Amount applicable to that b G 5 L2852 =0
Raviaw Date, payable on the applicable Call Setlement Date. Mo further payments will be made on the notes. P i o " A
| Review Date | Call Value | Call Pramium®
20,00 M Hi& A -8 0
First 100.00% of tha Initial value At loast 26 T5% . . B
Sacand 100.00% of the Initial Value Allegs 53.50% 10000 Hia M PiA L00.00%
Third 100,004 of tha Inital value At laast 80.25%
Fousth 100.004% of the Initial Value Al least 107 00%

R0 R M e ct| IR *In pach case, ta be determined on the Pricing Date, but nat less than the applicable minmem Call

Promibum isted.

Final
Payment at Maturity
If the notes have not been automatically cslled and the Final Value is grester than or equal to the Bamier Amount, you will receive
the principal amount of your notes at rmaturity.
If the: nates have net been automatically called and the Final Value is less than the Barrer Amount, your payment at maturty per

**Not all Review Dates reflected. Refects a Call Premivm of 26 75% per anrame The Call Fremium wil
be determined an the Pricing Date and will not be less tham 26.75% per annum.

51,000 principal amount nate will be calculated as follows: The “total retum” as used sbove is the number expressed as a percentage. that results fram comparing.
n $1.000 + {51,000 * Index Return} the payment on the applicable payment date per %1000 principal ameunt nete te 5100

if tive nodes fave nof been automalically cailed ard the Final Value /s iess than B Bamer Amound, vou vail lose rmore thar 50.00% The hypathetizal returrs on the netes shown abeve apaly anly if you held the notes for their entire term

of your principal armount at mafurity amd could fose all of your principal amount at madurify. ar urdil autematically called. These hypetheticals do not reflect fees or expenses that would be
associated with any sale in the secandary market. If these foes and expenses were inchuded, the

Investing in the notes linked to the Index invalves a number of risks. Ser "Selocted Risks” on page 2 of this document, “Risk Factors” in the ypothetical returns shown stoue woald likely be lawer.

prospecius supplement and the relevant product supplement and underlying supplement and =Selected Risk Considerations" in the relevant Capitalized ferms usad bt net defined haren shall hive the meaning et farthin the

pricing supplamant. preliminary pricing suprlament

Maithar the Sacunlies and Exchangs Commission nor any slale securibes commission has spprowad orasaﬂ:eo'.rsu of e rotes or passed upon 1he
aocuracy ar e adagquacy of 1his document urlua%raleuarﬂ produst supplement or undarlying supplemant or e prospesius supplament or (he prospacius.
Any repfaseniation b tha conirany 15 a cimemnal offense
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Index
Selected Risks Selected Risks (continued)
Risks Relating to the Notes Generally Risks Relating to the Estimated Value and Secondary Market Prices of the Notes
Your investment in the notes may result in a loss. The notes do nol guarantee any retum of principal « The estimated value of the notes will be lower than the original iseue price (price to public) of the notes,
* Thelsvel of the Index will include a &.0% per annum daily deduction. + The estimated value of the notes does not represent futere values and may differ from others’ estimates.
= Any payment on the notes is subjest to the eredit nsks of JPMargan Chase Finaneial Company LLG and « The estimated value of the notes is determined by reference 1o an intemal funding rate,
JPMorgan Chase & Co. Therefore the value of the notes prior to maturity will be subject 1o changes in the +  The value of the notes, which may be reflected in customer account statements, may be higher than the
market's view of the crediworihiness of JPMorgan Chase Financial Company LLG ar JPMorgan Chase & Co then current estimated value of the notes for a limited time pericd,
+ Asafinance subsidiary. JPMorgan Chase Financial Company LLC has no independent oparations and has
limited aszets, Risks Relating to the Index
*  The appreciation potential of the notes is limibed to any Call Premium Amount paid on the notes if the notes = The Index may not be suscessful or cutperform any altemative strategy,
are auiomatically called +  The Index may not approximate its target volatility,
+ The benefit provided by the Barrier Amount may terminate on the final Review Date. = The Index is subject to risks associated with the use of significant leverage,
+ The autormatic call feature may force a potential sary exit. + The Index may be significantly uninvested. ) ) _
» Mo interest payments, dividend payments or wating rights, = The Index may hF_: adverse_h,l affected if later Futures Contracts have higher prices than an expiring
+ Lack of liquidity: J.P. Morgan Securities LLC (whe we refer ta as “JPMS) intends 1o offer 1o purchase the Futures Contract included in the Index

The Index is an excesse return index that does not reflect “total returns,”
An investrment is subject to risks associated with small capitalization stocks.

notes in the secondary market but is not required to do so, The price, if any, at which JEMS will b= willng to *
«  Concentration risks associated with the Index may adversely affect the value of your notes.

purchase notas from you in the secondary market, if at all, may result in a significant loss of your principal.
»  The tax consequences of the notes may be uncertain, You should consult your tax adviser regarding the L5,

fedaral incoms tx consaqueNCes of an imvestment in the notes. The Index is subject to significant risks associated with fulures confracts, induding volatiity.

Suspension or disruptions of market trading in futures contracts may adversely affect the value of your
nates.

+ The official zettlement price and intraday trading prices of the relevant Futures Contracts may not be
readily availatle,

= (hanges in the margin requirerments for the Futures Confracts included in the Index may adversely affect
the value of the notes.
The Index was established on June 21, 2022, and may perform in unanticipated ways.

Rls-lt,s Relating to Conflicts of Interast
Patential conflicts: We and our affiliates play a vanety of rales in connection with the issuance of nates,
including acting as calculation agent and hedging our obligations under the notes, and making the
assumptions used to determineg the pricing of the netes and the estimated value of the notes when the terms
of the nobes are set. It is possible that such hedging or ather frading activities of J P, Morgan or its affiliates
could result in substantial returns for J.P. Margan and its affiliates while the value of the nates dedline,

+  Cur affiliate, JPMS, warked with MerJube in developing the guidelines and policies governing the composition
and calculation of the Index,

The risks identified abowe are not exhaustive. Please see "Risk Factors™ in the prospectus supplement and the applicable product supplement and underlying supplement and “Selected Risk Considerations” in the applicable
preliminary pricing supplement for additional informatian.

Additional Information

Any information relating to performance contained in these materials is illustrative and no assurance is given that any indicative returns, performance or results, whether historical or hypothetical, will be achieved. These
ferms are subject to change, and J.P. Momgan wundertakes no duly to update this infarmation. This decument shall b amended, superseded and réplaced in its enfirely by a subsequent preliminary pricing supplemeant
andior pricing supplement, and the documents refermed to thersin, In the event any inconsistency between the information presented herein and any such preliminary pricing supplement andior pricing supplement, such
preliminary pricing supplement andior pricing supplemant shall gowern.

Fast performanca, and espacially hypothetical back-tested performance, is not indicative of future results. Actual performance may vary significantly from past parformance or any hypothetical back-tested performance.
This type of infarmaton has inherent limitations and you should carefully consider thesse limitations before placing reliance on Swech information.

IRS Clrcular 230 Disclosure: JPMorgan Chase & Co. and its affiiates do not provids tax adviee, Accordingly, any discussian of LS. tax matters contained herein (ncluding any attachments) is not intended o wrillen to be
usad, and cannat be used. in connection with the promaotion, marketing or recommendation by anyone unaffiliated with JFMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U.5.
fax-related penalies.

Investment suitabiity must be determined individually for each investor, and fhe financial instruments described herein may not be suitable for all investars. This information is not intended to provide and should not be
relied upon as providing accounting, legal, regulatary of tax advice, Investars should consult with their own advisers as fo these matters,

This material is not a product of J P, Morgan Research Depanments,
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